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'U '\) 'U 

ile1 mo. nT~'ti1u~nruriilt'l~1-:J 1 ~L~ti'U~Btl 
~ i' 'U~ 1-:ril~lli' a.:~i' mnu~ nru 61tn'U~ un D~ 'l1'U\91llJa qj qj 1d 'J1lJ~ .:Jb·N1'UVI~ eJ 

~'lB1'Ultlf111lJ61~1'11n1'Wm'JvJ1'l1'U'1JB.:J~i'u~1'1 ~;w~l'l ii'1u'Vl'U Vl~a~i'u~1'l'til.:J (~1U) 1l161~B11'1 tJ~al'lilCJ 
'U '\) 'U 

u,~~UU'J~~Vl5.nl~ 1 'U f1l'J 1 i.:J1'U\91~€11'11~tl~b l!;llf11'J~l'l u,~~b~Bvl1'11'UL61h~'U LL6i'1 ~~lli'B'I'1J'UlJ1ti'U'J'JI'll 
bfl~ B.:J1m'Uf1l'Jvl1'll'U~ 1'1 'JllJ~ '11 61\91 'lJI:J~lJ mJatJ bb!;l~~ 'lrl €161~ l'li1fl'Jl11'11'1 6) (tl1U) ~"~~Ill B'lfl!;l'Ubn~ tlvr 'U ~ 'U 

' " I 

1 ~L~ti'U~Btl L~a1 Vf'U1nru~.:J~lJI'lBtJ1 'U61fn'Vi~61~Bll'l bb!;l~ 1im'J1~l1'U'Vi 
'U 

iJB kl~. f1THI'lVI~il6lfiR1ti~'U 'VI~Bfl1'J"!..t11t!L16l1tli)~.:J1'Uf11lJ~qJqJ1 

1 'U mru~Ub~\91 Lfll'l~l nm l:J.J ~ l'lVI~€1 m llJ'U f1'Vi~B.:J'1JB'liJ 1 t1 ~-:h~ 1.:1 ~~€1 b'VI\9161 1'1161 t1 
, '\.1 , It 

Vl~e:J Llll'l~ l fl'Vi (]~ f1l d rueJ'UVlti.:JeJ'U 11'l~~i'u ~1'1 1:WIIieJ'I i'u r:; l'll91l:J.Jf1DVIll1 tl ~~e:J b VII') ~'U 191llJ~ rl1VI'UI'l1 'U n~ m~Vl'Jl 'I 
~'l€le:Jf1\911:J.Jfl1llJ 1 'Uf1 1lVl:J.J1tll1~1tlf1l'J-<5'1'1~€l-<5'1'l~l'l Ll!;l~f1lTU1~1'JW611'l.fllfli'\i vll1 ~~i''U~1'11:li611:J.J11ti'Vll'll'U d...! , dll 'U 

1 VI Lb6i'l b61~~ m:J.J L1e:J'U 1 '1l bb!;l:; nlVI'U 1'1 L 1m bL ~ '~~ ty ty 'I 11\~ ~i'u ~ l.:J~:; Ill €l" LL ~ '~ L VII'J~~eJ'Vi t]~ m1ru ~'! n~ 11 

'Vi~ eJ :J.JVI ~ n \il'U L u 'U VIU '~ ~ B1 VI ~11~l'IVJ 11u L ~ e:J'll eJ .:JI'l VI~ B~ 1'1 ~ 1tl i'u Vl ~eJ'll til t1 L 1 !;llvll" l'U e:~ eJ n 1 tJ .n1 t~1 'U 
.. 'U 

®<t c~uV\',,) i''U uut1~YJ~1ni''U~LVI\91tY'U~'U611'1!;1.:J ~~a\91llJ~nl~'UI'l1 'Unnm~VJ'Jl'~~"n~l1 LL6i'1ul'lmru , , 6J 

\ ~ .. ,-,~~,~~· . . ..~1,1< 
• "" .,. •• ,.. ~~~o,ou~~\ 

d n r 
(!;1-:J"I:faL ................. BrL .. . 

/_ -- -·--- -- ~ 



- (9)~ -

t;)1e!-ru41~hhJ nu~1 VfL U'U 1 tJ mllm1l11 'UT'J'JAVI~~ 1 Vf~er-:he!1'u41~ 1~a~~~'VlB 
~ ~ ~ 

L~r.m~a.:~ 1'Urn'J~~~"1lv.:J~VI~B~vwhtJ1'u Vl~e:J"1ltnm1~Tvh~1'UBvn1tJ1vwhlihiv'L11"1l1~ 1 ~.:J~'U L1'ULLI'imru 

b VI~ btl~':il 1 n fl11lJ~ ~VI~Bfl11lJ'IJ mde:J.:J"lJ tl~~ 1 cM·.h41~ ;~lJVI~ mn'U-if ~ bb 4.:~ VI~ ae!--i141.:J'Vl 'J1'1J~B ~ bba1 ~.:I bLIJi ~'U 
, 'U ... 'U \1 

fll'J ~~VI~B~~ rh'lJ 1'u Vl~tl"lJ E/1 tJ n1VI'U ~ bl~ TVh~ 1'U l'nlJJ'J'JflVI~-:1 at.i'l 'U~ ~Vi'D ~"(] tl ~ 
~ ' 

4iB ~r~~r~.m~tiiL~BlVIa 
1 'Um'J'lJ!ju~~1ll~tlJ tlJ111 Vl1 n~1'u41.:~-:v~~a~i.:~VI~m11"1JB.:JL -il1ll1~1nl'i1-:~'lJ'J~ L 'Vlf'l 

'J1lJ~.:J Lfl~B~ll tl bb~ ~ 'El'lJ mru~~ v.:!'ll1 b -il1l11 b ~e:J'lJ iju~'l1'U \911lJ~ qj qj1 hJ11~1'u~ 1.:1~ ~ b U'U~~'ll1"1JB~ b -il1ll 1 b B 'l 

VI~ v'lJ 1 b -if 1lJ 1b~ C1 t:J l'U ~ 'JU 'Vl 'U VI~ B'Ufl fl ~ ~'U 1~ ~ 1 ~ 'l"lJ v'ltY 'U ~ v'l'lJ 1b'tlllJ lbf91 Cl 'Vl1.:1 L ~ v L 'U L~'U 'Vl1.:1 b~ 'U L1 tl 
' 

~i'h1B 1 'VlCJ L~'U v ~ IH1~ a1lJ1'Jt11 Vfu ~m'J1'U"1l'U 1~ ~1l1~1'~ll'U~~11m'Jm~'Vl 'J1 ~flll'U 1flll'lJ 'J~f11f'lf1'1VI'U f91 
~ ~ 

e!-ru~1'l~B'l~~rn'J 1 Vi'~'l'llB'l~.:~nG'i11'1J'J'J'Vln 1~m1v1 'VlC.JVI1B L~a~ll~'VlfiL ~'UL~mnuL1B 1 'Vlmnn1'11-:~'lJ'J~L'Vlf'll11fJ'l 
~ ' 
'lJ'J~L 'Vlf'11 'VlC.J Ll'Ubb~~~ 1~-ruB'Uru1\91~1nmllb~Tvhnv'Uu'J'J'Vln"1lB~tY'U~"b1B~'U~m ~L1v1 'VlC.J Vl1mtl'U"1JB'l~ 

' "-' ' 
-r~lJ'U\91~11m'Jm~'Vl'J1'lfllJ'U1fllJ'lJ'J~mf'lC.Jm1'U 1 Vi'u'J'J'Vln 1~m~B~'U 1\ii' ~'111 hl11m'Ji~vt~m11L -il1~'1"1JB'l 
~ ' 

~'lf1G'i11~1f1~1'lU'J~b 'Vlf'l~~b U'UbL'U'IJ 1~ 

1 'Um1a'llJB'IJ'l1'U\911ll~rurul1 V!tu1lr--:h~1" fi'1.:J1'UtY'UiJ~'l'llB'lm&J111mL 1n lr1'u~1" 
v ou 'U 'U 

~~~B~61-:~lJBu1ul9l'J16'1'l (Bill of Lading)) VI1BG11L'U11ul9l'J161'lG11VI1'u'lleJ'ItY'U ;'lLLG1~'l1111ii'u'J'J'VJfl 
lJ11~m~B 1 'VlC.J Vl1m1a~ll~'VlfiL~'UL~CJ'Jn'IJl1a 1 'VlC.J 1 Vi'Ltne!11~1.:Jyj~m.Hi''IJm'J61'llJB'U'l1'Uiii'lCJ 

~ 

1umru~~.:J"1lB'l~.:~nG'i11 hJH1'1J'J'J'Vlf1~1nl'11-:~'lJ'J~b 'Vlf'lll 18'l'lJ'J~L 'Vlf'11 'VlCJ 1~m1v1 vw 
' 

Vl~m1B~lJ ~'Vlf5 L~'Ub~ mnuL1B1'VlCJ lJ-r'IJ41.:J~B'la .:JlleJ'UVI~ mi1'U;'lLLa~'ll11\ii'1'uel'U UJ1~~1f1f11lJL~1vl 1 1 Vl'IJ 'J'J'Vl n 
'U dJI "! Q.J 'I 

'IJB'l 1~C.J L1B~'U 1Jlvr~m!J~f1~1'U;.:Jbba~-:~1111ii'"tl'11~A11J'J'JlJL UC.JlJoWbf'l't'} 1,~ B'l"ill nm';J hiu'J'J'Vlfl'IJB'l 1V'lm1B 1 'Vl (j 
~ , 

\911lJf1{)V!lJ1 CJ l11ii'1 tJ flT.Ja'l ba~lJfl1'Jyj1GJ"1f~'U1l bba1 eJ~1'l 1~ B~1.:1V!~'l LLrl~l1~ l'llii'l CJ 

1 'U m ru~ e!1''1J ~ 1.:1 hj a 'llJ eJ'IJ V!~ f1 ~1'U eJ ~1.:1 1f91B ~ 1-'lVItj 'l~'l n~ 11 'l 'U ae:J'l'J 'J'JflaB'l Lbi;l ~ 
~ "' 

1 'J'Jfl a1lJ 1 VfLLrie!11~ 1" LL~ ~ ~"1JB61'llJBu-:~1'U~.:~nG'i 111 V!e!-J1~1-:~ne:J'U 1~CJ 8.:~ hHu'\l1'J~ L~w·l141'l e!-J1 ~1-:~:l'i~'Vl5 
~ ~ ~ 

1''U'l1'U~.:If1~11 11 rleJ'!.J bbi;l~'iJ1'J~b~'Urh~1.:1bnBe!1'u-.iJ1'l 1~tJ lltMtlfl~'iJ'lfl'J'Ut;)1'U~'lf1~T1bb~1 1\ii' 
~ ~ ~ 

4iv lrlm. lJ1~~~1'U~iieJ•th" ... 
r:f1'u41.:J\91 n~'lb U'ULiB'U 1 "1JG11 A' ru-i1 e!1'u41'l~~~B.:~ll LL~~ 1-1fe!t:41'Uf11'J'Vl~aBulJ1\911~1'U 
"U v 'tl 'U dJI 

~liB~1'~ "il1nm~'Vl'J1~bb J~nt..m~:~~a-ra~nT.J~'lfllJ VI1Br:fbi:'1'UmlA1"il~~B"i'iLL~:~~ 1-ifr:fi'h~u~'J'J~~u 'lJ1"11. , 'lJ1~ 
~ 'U ' 

bb~~ 'lJ1'Vl. vr~m Vlm.Jbvi1"i11namu'Um"JPin't-}1~ n.Yi. 1u'JB-:~1 V!t-il11''1J11"1lf11'J 1vi' 1ue)m11lJ~1n11~BCJ~:~~ (9)0 

(~'U) "1J€J'lbb~i:l~a1'1J1'1h-1 Lb~"il~~B.:JiJ~1.:JiiJTW1'U€1~1~UBCJ C91 (V!tj'l) fl'U 1 'Ubb~f;l~f11"1J1-ci1'l ~'liJiB 1 t.Jd 
lf'll f1J bCJIJ1 

6 

('U1C.Jla'Vl5 u'J'JlJb'rj"IJ'J) 
' 



~-ru ~~~'<il~~ a~~~v\' 1u t-y~u.a~~~1t.11tJ•1h~~~'Vll.l~ 1~ ~~1u. t.lfl\P\ 1l.l u.~a~t'l1"tJ1•th~ 
u.a~'J~~ u'li 1~-w~ al.ln 'U'J:::'U 'J1CJ~ a'li 1~ti ~ tJ 1t.ln1'J'Vl~t'i€l'Ul.l1\P\'JU1t.!tl iJ a'li ~~ 'Vl~ ati iJ 1 1>11 u \P\'J~ ~nci 111t.I1'J'Jfl'Vl ~ ~ 

, " 41 'U , 
0 II V I I VCV ..:::!i!i.l 1 ..d._ ..di!O 

t.11l.l1 u.a ~~i"l 'J e:J l.l'Vla n ~1t.l m~ 1 \P\ a fl ru ~ m1l.l fl1'J\P\ 'J'J'<il 'J'U i"l a~'Vl1B ~ mu fll.l ~1t.l nat.~ b 'Jl.l a~l.l B'Vl1~ 1t.l 

u.a~i"l~Bl.l~'<il ~ 1 ~ti-;h~1~'Vl~m ~1'Vlih~"'m~ti11~1~\P\11'<ilt'1B'U~ 1~\P\aa~b 1 mm1v11~1t.I\P\1l.J~fllfll1d"tla~ti.Yu~1~ 
" 'U ~ g~Q~ 'U 

.Ua IDee m'1tli'u'11fl1fh~1~ 
~-;h~~~u.a:::~.Yu~1~ 19lna~nt.~1 m ~~t1Jt1J1tHu11fl11~ ~1'Vl1''U'J1fl1~1t.~nat'l~~~ml.J 

~t-yt-y1ffi~~fl11tJ1~1911 Escalation Factor (K) m1 ~r1'1t.!1tu'J1fl1fh~1'Uvit. '\.J~~t.lbbUa~ hJ 1~~1fim1~€l1 ud 

~ 1l.l t.iat.~h! V!~ mn ru <ii ~ ~ 'J t.t.a~ 16r1'1u1 ru ~1-ff nu "'t-y t-y 1 t.b u u tJ -ru 'J1 fl111'1 

ml.ll.l~flru:::1'15:Wt.l\91~ t.dal't.~vi tvlv ~~'Vl1fll.l lvctmlv b~B~ fl11Yl'<ll11ru1'111m'Vl~m4'\.J1~fleJ'U€l1~i"l~1t.lrleJt'l~1~ 
~ v 

' ' 
\P\1lJ'VlU~~€l~1'llmam5m1flru:::1'15l.lt.I\P\~ V1 'L!1 olvom/1 <910~ a~l'uV1tvtt ~~'Vl1fll.J lvctmlv 

~ 

amm1u-ru11fl1 (t'lM1A1 K) '<il~~€l~fl~~.yi';i:::~uvin1'Vlt.!~ 111 t.~1't.~t.t.~1 t.t'i~'<ilM1l.l.yi 
v " 

n1'Vl'L!~ 111 'L!"'t1Jt1J1 'Vl~Bil1~ 1u1:::~:::nmvieJ~Afl11'U1'Vl11~1'L!~~'Vl1~-w'Vl~~ 1~"tlm~mlfl1 tJ 1~~'<\l::: 1 ~~m'VeJ~ 
'Vl1~'J1'1Jfl11vft\911:::U~1l.Jil1fl~t.l1 fl <91<91 

' 

~t"Y t1J 1dv\'1~'L! 1. .U 'U 1:1 B ~ouu 51ie:Jfl11l.ltJnl'i' B~\91 1 ~ nu ~"' t1J t1J 1lJla1'L! u.a::: 1. .u 1 h 
.Uam1l.l 1~ ~a :::1.8 CJ~I9laa~ u.~1 ~~ 1~a~wwiJeJ~€l i"l~eJl.l~~'\.J1~~u m1 (5151) H b .Uu~1At1J~ eJ'Vl'U1i"l CJ1'U 

t.t.a:::f1"'run11~h~8~~B 11~1~a:::'Vl~~ouu " .,•a: 

(a~~eJ) ____________ _G~ ______ i"lm'L! 

l'YJ~:V~~------~1')~-~o_~:;i:) 

d co !.on.. ______. 
(a~"lleJ)_ ------------------~'!-~f'-~------------------i"l~1'L! 

('L!1~e:J'j€Jl.J1 "tlt.l~t.I'Vl1) ' , 

t.a'1J.ffim~m1 '0\vo~~<91lrilrlctlrllv 
b(;l'1Jfll.l"'ruru1 'o:Jbo~blvo<tm~ct o 

' "'"' 


